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English Summary

The Rights of Business Succession and the Succession
of Management Capabilities: from the Perspectives on
Institutional Change in Changing Economic Conditions

Kunihiko Iino

This paper examines the current state of business succession in the small and medium-sized
enterprises (SMEs) in Japan and its challenges, as well as the qualifications of their successors and
methods of training their successors.

Also, this paper examines the value of business succession and analyzes the Act on Facilitation
of Succession of Management of Small and Medium Sized Enterprises (Act on Facilitation of Business
Succession), business succession planning, gift tax for management as an individual, inheritance
tax, tax deferral systems, etc., from a managerial, accounting (financial), and tax perspective, and

considers the issues to be addressed in the future.



