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A Role of Regional Financial Institutions
— An Analysis with Perfect Bayesian Equilibrium —

FURUKAWA, Tetsuya

Abstract

In this paper, I analyze a two-period extensive form game between a bank with or without outside
profitable opportunity and firms. Assuming several parameter conditions, there are perfect Bayesian
equilibria in which both types of the bank continue to lend money to the firm in the first period even
though there are more profitable opportunities than lending money to it. This result indicates that
the existence of regional financial institutions would play an important role to maintain long-term

relationships with their client firms.
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Reconsideration of the Reputed-enumerators
Hypothesis for Pre-war Population Census in
Japan : (2) A Case of Urban Areas

KIYOKAWA, Yukihiko
WANG, Jian

Abstract

In our previous study (Issue No. 46), we confirmed the so-called reputed-enumerators hypothesis
was appropriate for rural areas. We, hence in this analysis, tried to confirm the applicability of the
hypothesis also to urban areas.

Based on the similar personal background information of many enumerators, we obtained the
following conclusions : (1) The hypothesis is applicable to local cities in agricultural prefectures; (2)
However, it is not appropriate for big cities (e.g. Six-greatest Cities).

Non-applicability of the hypothesis is mainly due to the following two reasons : (i) A big city requires
huge numbers of enumerators who have enough information on their assigned areas. This is almost
realized by the officials (not necessarily socially reputed figures) in their Neighborhood Associations.
(ii) Big cities usually contain a lot of heterogeneous local areas, such as slum quarters, immigrant
communities from Korea and Taiwan, factory-dorm areas, on-water-living people’s communities
and so forth. In such special zones, many expertized enumerators are requested to join the census
activities.

In other words, thus, the validity of reputed-enumerators hypothesis was confirmed to be limited only

in rural areas (including some local cities) by our counterpart data in urban areas.
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